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9. Coxpesmxamion. The proceeds of any award or claim {or damages. dizect v ¢ neguenta). in ¢ noection with oy oo

] demnation of other aking of the Property, v punt thered, or for ¢ mevince in Fen of coademnition, zre hereby 2ceioned :nd <Rl
. be peid to Lender.
¥ In the cvent of a g2l taking of the Propenty, the prcecds <hall be cpplied to the sums wevrad by this M ostgege. with ihe

sxcess. if any, paid 63 Borrower. In the event of 2 panial tzbing «f the Property, unless Borrmser and Lender cthemwise loree in
uriting, there shall be :zpplied o the sums wvured by this Morngege such propertion of the proceads as is eguel te thar prop i
which the arunt of the sums secured by this Montgege immedistely prics to the dite of wuking bears o the fair market valec f the

Property immadiotely pricr o the date of wnaking. with the hilance of the prceds peid o Borrower.
I the Property is abandened by Borrower, or if. after nosice by Lender vy Borrcaver that the condemnor ey 10 mle an
5 award oz wrle 2 chaim for damages. Borrower fails 1o respond 1o Lender within 30 dass 2frer the date sich ntice s mailed, Leader
b authorized 1o colleer and spply the proveeds, 2t Lender’s option, cither o, resterstia o1 zepair of the Praperny or o the sum.

sevured by this Maortgege.

Unles Lender and Borrower ciberwise 2zree in writing. onv such applicatie of preweads oy prncips]l diell nor axtend ot
ratpone the duee date of the monthly invallments referred o in parazraphs 1 and 2 keteof ¢r change the smrunr o such invallments
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10. Borzowxr Nor¥ Rerrasen. Extendon of the tirme for paymen: or madifcarion of amezonaticn of the sums secured by
this Meorrgege granted by Lender t3 2nv ascvessor in intezest of Brorower shall nog o persre 1 selease, in amy manner, the lakiline of
the crigine]l Borrewer and Bormower's successirs in interest. Lender shall noe be required 1o oommerce prceeding 2ziins soch sug-
cessor o refuse to extend time for peyment or ctberuize mdify zrrrtization of the sums secured by this Morgage by reszson of any
demand made by the cnginil Borrower and Borrower's successirs in interest.
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1. Forsearaxce ¥ Lexper Not & Wanse. Anyv forbearance by Lender in exercising any right or remedy hereunder,
o1 oeherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any axch right o1 remedy. The prrcurn-
. mert of inmurance or the pavment of taxes or cther lens or chargss by Fender <hall not be 2 waiver of Lender’s right to accelsrate
’ the muaturity of the indebtedness sexured by this Mangaze.
12. Resepirs Cusuramive. All remedies provided in this Morrgage are distinct and cumulative o any cther right or remedy
urder this Morigege cr s8orded by bw o equity, and may be exercised concurrently. independently or successively.
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13. Successors axp Assicns Bouwp; Joint axp Severar Liasmry; Carrions. The covenants and agreements berein con-
tzined shall bind, and the rights hereunder shall inure to, the respective cuccessors and zssigns of Lender and PBorrower, sublect o
the provisicas of paragraph i7 hereof. All covenants and agreements of Bomrower chall be joint and several. The captions and kezd-
ings of the paragraphs of this Mongage are for o nrwenience <niy and are mit to be wed 1o interpret o define the provisicns hereof.

14. Nomce. Except for any notice required under appiicable Liw ta be given in anather manrer, {2) any notice o Borzower
rovided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property 2ddress or at
: such other address as Borrower may designate by notice 10 Lender as provided herein, and (b)) any notice 1o Lender shall be given
; by ceribed mail, return receipt requested, to Lender's address stated herein or 15 such cother address as Lender may designate by
rctice o Borrower as provided herein. Any notice provided for in this Mearrgage shall be deemed to have been given to Borrewer
if Lender when given in the manner designated herein.
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15. Usirorss Morresce; Goversing Law: Sevepasiury. This form of monigage combines uniform covenants fur national
use and non-uniform covenants with limited sarations by jJuriddiction 1o constitute 2 uniform secunity instrument covering real
property. This Mortzage shall be gosemed by the law of the jurisdiction in which the Property is Jocated. In the even: that any
provision or clause of this Morgege or the Note conflicts with applicable huw, such conflict shall not affect cther provisions of this
Mortgage or the Note which en be given effect withous the cenflicting provision, and to this end the provisions of the Morngege
znd the Note are declared to be severable.

t6. Borrower's Copv. Borrower shall be furnisked 3 onfermed aopy of the Nete and of this Mortgage at the time of
execution o after recordation bereof.
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17. Trsxsrer oF THE PropERTY; Assumerion. I 2ll or any pant of the Property or an interest therein is sold or transferred S S
by Borrower withcut Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this '
Moarigage, (b) the creation of 2 purchise money security interest for household appliances, (¢} a transfer by device, descent or by
cperation of law upen the death of a joint tenant or {d) the grant of apy leasehold interest of three yvears or less not containing
an opin 1o purchase, Lender may, st Lender’s opticn, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lerder shall have waived such option to accelerate if, prior w0 the sale or transfer, Lender and the persen to whom the
Preperty is to be sold or transferred reach aareement in writing that the credit of such person is satisfactery 1o Lender and that the
interest pavable on the sums secured by this Morigage shall ke at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Bomower’s successor in interest has executed a written assumption agree-
ment accepted In writing by Lender, Leader shall release Borrower from all obligations under this Mortgage and the Note.
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If Lender exercises such epiion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
grzph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails to pay such sums prior to the expiratisn of such perind, Lender may,
withcut further notice or deinand on Bemrawer, invoke any remedies permirted by paragraph 18 herent.
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Nox-Uxirorm Covexaxys. Borrower and Lender further covenant and agree as follows:

: 18, AccererationN; Remepizs. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant ¢r sgree-

ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prigr 1o

: acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: {i) the breech; (2) the acticn requized to
cure such breach; {3) a date, not less than 30 days from the date the notice is mailed 10 Berrower, by which such breach riust ke
cured; and {4) that failure to cure such breack on or before the date specified in the notice may vesult in acceleration of the sums se-
cured by this Morigage, foreclosure by judicial proceeding and sale of the Proyerty. The notice shall further iforns Borzencer of ihe
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the now-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or Lefore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and parable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ol expenses of fore-
clasure, including. but wot linsited to, reasonable attorner’s fees, and costs of documentary evidence, abstracts and title reperts, ell of whick
shall e additional sums secured by this Meortgage.
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19. Borrower's Ricur 10 BErnstare. Notwithstanding Lender’s acceleration of the sums sccured by this Morteage, B
rewer shall have the right to have amy proceedings bogun by Lender 1o enforce this Mengage discontinued at any time prive to
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